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The State of Hiring for
College Grads

It’s college graduation season, but is the labor market
ready to receive these highly educated workers?

Median wage for recent
college graduates in 2024

$60,000 Since 2019, the amount of
entry-level jobs has

increased by

of job postings on
Indeed required a
4-year degree in

January 2024

25%

18%

4.8% of recent grads are unemployed,
an increase from 2022

61% college enrollment
rate in 2023

1.1 million students graduated with a bachelor's degree as of
October 2023, with millions more joining them this grad season

A decade after
graduation, 45% of
college graduates are
underemployed
(employed in a position
that does not require a
college degree)

College Level Job
55%
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https://www.newyorkfed.org/research/college-labor-market#--:explore:wages
https://www.bls.gov/news.release/pdf/hsgec.pdf
https://www.reveliolabs.com/news/macro/fantastic-first-jobs-and-where-to-find-them/
https://www.burningglassinstitute.org/research/underemployment
https://www.newyorkfed.org/research/college-labor-market#--:explore:unemployment
https://www.hiringlab.org/2024/02/27/educational-requirements-job-postings/

